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Running north and south, it caught broadside the
westbound tide of migration, its government grant
of rich Mississippi Valley lands was sold early at a
good price, soon after it was built the Civil War
gave it a big business, and it escaped the ruinous
competition which so long devastated the trunk
lines running east and west

A group of old New York merchants had built
this road Though they sold five-sixths of its stock
in England and Holland, it became a favorite solid
investment for many of the old families of New
York The Astors and the Goelets and the Cut-
tings were large holders of its stock in the seventies
and eighties The Illinois Central, indeed, was
quite the " society railroad " of New York During
the long period from 1857 to 1883 the property had
remained under the direct control and operation of
William Henry Osborne, an old Manila merchant
who had returned from the Philippines in the
fifties with a fortune and who had operated the
Illinois Central all these years as he would have
operated his own warehouse Osborne had a sum-
mer home at Garrison, New York, where he was
a neighbor of the old and rich Fish family, a younger
member of which was Stuy vesant Fish The latter
became Osborne's secretary in 1872 and a few